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ῤ ׃  
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1-10 ᴍ̆Ὲ ̂ ̃2423 ҆ ̆ ⱴ 17%̕

̆ ה 95 ҆ Ȃ ̂ ȁ 9̃.9 ַ ̆ῒҬ
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Ὲ ֟ ᵬ̆ ̆

ԍ 2021 ץ ̆ ֟ ᵣ ̆ ֟ ̆ ֟

Ȃ 

10 ̆Ὲ 168 ҆ ̆ ᾟ Ȃ ̆Ὲ Ҍ

ᵣ ֟ ̆ ᴨ ᵣ Ȃ10 ᴍ̆ ẫה 11.2

̕ ֟ 290 ᾝ/ Ҋ̕ץ ҉ 93%̆ ѿ 2.56Ȃ 

╠Ὲ ᵝ ̆ ᵰ ̆Ὲ Ῑ

└ ҹ Ȃ10 ᴍ̆Ὲ Ῑ ѿ 6.7 ᾝ/ Ȃ 

Ὲ ̆ Ҍ ҩ Ȃ Ὲ̆

̆ ᴇѿ Ȃ ҉ Ὲ̆ ≠ ҙҬᴨל

Ȃ 

2. ҙ 

Ὲ ֟ Ḡ Ȃ10 ᴍ̆Ὲ Ῑ ҉ ҹ 95.3%̆

ѿ 2.75Ȃ 

Ὲ Ῑ Ҭ Ȃ10 ᴍ̆ ₮ ῃ ѿ 5.7 ᾝ/ Ȃ 

̂҈̃ ֟ ṽ ḱ ’ 

Ὲ ≠ ȁ ễ № ṽⱵ Ὲ̆ ֟ ṽ Ҋ Ȃ10

̆Ὲ ֟ ṽ ѿ 53%-54%Ȃ 

̂ ̃ ṿ қ ’ 

ҹ Ḥ ̆Ὲ ԍ 9 18 9-18 ַᾝ ᴍ ̆ ԍ 10

30 ╠ 6 ַᾝ̆

̆
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̆Ὲ Ҍ ꜜⱬ Ὲ ҙ ᴇṿ̆ꜜⱬ қ Ȃ 

ԋȁQ&A 

1. Ὲ ᵝ Ῑ ’̙2025 ῃ Ῑ

ҹ ̙ 

̔̂1̃ ∆ ׂ̆Ὲ ᵝ ̆ ᵰ

̆Ὲ Ῑ └ ҹ ̆ Ῑ ᵝ Ȃ10ל

ᴍ̆Ὲ 16 ҩ Ῑ ᵝҬ̆ Ῑ ῃ 7.3 ᾝ/ ҊȂῒץ

Ҭ̆ 5 ҩᵞԍ 6.5 ᾝ/ ̆ 7 ҩ ԍ 6.5-7 ᾝ/ ̆4 ҩ ԍ 7-7.3 ᾝ/ Ȃ 

̂2̃Ὲ ∆ ⅞ 2025 ῃ Ῑ ҹ 6.5 ᾝ/  ҊȂץ

2. Ὲ ╠ ֟ ҹ ̙ Ῑ Ῑ ⱬ ̙ 

Ὲ̔ ľῈ +῾ Ŀ Ὲ̆ ᴪ ֟ ̆

╠ ᵬ῾ ȁῙ Ῑ ⱬ Ȃ 10 ̆Ὲ

֟ 4600 ҆ ̂ ╠Ὲ ̆ ֟

֟₮ ҹ 4600 ҆ ̃̆ Ῑ ⱬ̂ ᵬ῾ ȁ ῾

Ῑף ̃ 3700 ҆ Ȃ 

3. ╠ ҙ ֟ ᴪ ῀ ’ ᵥ̙ 

̔ ̆ ╠ ҙ ᵣ ֟ ҹ ̆Һ ̆

ꜜⱬ ᵞ ֟ ̆ ≠ ⱬȂ 

╠ ԅ ⌠ ᴪ ῀ ҙ ’̆ Ῑ ҙ ȁ

ȁ ╠ ᴇ ⱬ Ȃ 

╠ ᴇ └ᴨ ҍ ׅ̆ ᵝ ̆ ≠ Ȃ 

4. ╠ ҙԋ ’ ᵥ̙ 
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̔ ̆ ᴇ ᵣ Ҋ Ȃғҳל ̆ ԋ ̆↕

ѿ ₮ ғ̆ ѿ̆ ҹᴰ Ȃ ╠ ⌠ ԋ

’ Ȃ 

5. Ὲ ᶏ ̙ ᴰ ̆ ᵥᴨ̙ל 

̔Ὲ ᵞ ῃ ȁ ᵬ ȁ ᵞῙ Ҍ ̆

ȁ ȁ Ὲ Ῑ ֟Ҭ Ȃ ╠Ὲ ᶏ

ᴰף Ȃ 

׆ ҉ ̆ ᴰ ̆ Ῑ ȁ ȁ ῃȁ

ᾧ ȁ ᴨלȂ Ῑ ̆ ᵞֲ̆

ᵞ̕ ̆ ᵞ̆ ᵞ̕ ῃ ̆ ΐ

ȁ ȁ ᾧ֜ ᴨ̕ל ᾧ ̆ ̆ ̕

̆ ԍ ̆ ᵞ Ȃ 

 

֜ ꜚ Ḥ Ȃ 

ҹ⁞ ̆ ↓₮ №ҍ╠ ꜚ ̆ ԅ

Ҍ Ȃ ̆ Ὲ

῏ ꜚ Ȃ 

ᴆ ̂ ̃ ᴆ 
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Ҭ Ὲ  ȁ ȁ   Ҭ  ȁ ȁ ֞  

   Ḥ   

֟ ԍ   ⇔  Ҽ  

Cephei Capital Li Yong  Brilliance Asset Xing Tingzhi 

Polymer Capital Su Jessica  - - 

̔ ԍ ̆ № ᴪֲ Ȃ 


